ARy s

7 Stillwater TSX-V: PGE  OTCQB: PGEZF  FSE: JOG

y CRITICAL MINERALS

Securing The
Future of U.S.
Critical Mineral

Supply

%8 ) 7 4 i’;{l K ' 73 as [ 79 24
NI @8 S RS Py Rh Ay cCr

JANUARY 2026 T CORPORATE PRESENTATION CRITICALMINERALS.COM



Forward -Looking Statements

FORWARD-LOOKING INFORMATION

Thispresentationcontainscertainforward-looking statementsthat reflect the current viewsand/or expectationsof
Stillwater Critical Minerals Corp (the & / 2 Y LJIGy & & X Critical a1 ASyNS Nar & {32 /X aviithi respectto its
businessand future eventsincluding statementsregardingits explorationplansand the / 2 Y LJI gkpe€ations
respectingfuture explorationresults,the marketsfor the mineralsunderlyingthe / 2 Y LJIpg6jecf?, and growth
strategies Forwardlooking statementsare basedon the then-current expectationsbeliefs,assumptionsestimates
and forecastsabout the businessand the marketsin whichthe Companyoperates Investorsare cautionedthat all
forward-Hooking statementsinvolverisksand uncertainties,including the inherentrisksinvolvedin the exploration
and developmentof mineral properties,the uncertaintiesinvolvedin interpreting drill resultsand other exploration
data, the uncertainties respecting historical resource estimates, the potential for delays in exploration or
developmentactivities,the geology gradeand continuity of mineraldeposits the possibilitythat future exploration,
developmentor mining results will not be consistentwith the / 2 Y LJI gkpefidtions,accidents,equipment
breakdownstitle and permitting matters,labourdisputesor other unanticipateddifficultieswith or interruptionsin
operations,fluctuating metal prices,unanticipatedcostsand expensesuncertaintiesrelating to the availabilityand
costsof financingneededin the future and regulatoryrestrictions,includingenvironmentalregulatoryrestrictions
Theserisks,aswell asothers,includingthose setforth inthe / 2 Y LJI- fiffrlg<twith Canadiarsecuritiesregulators,
could causeactualresultsand eventsto vary significantly Accordinglyreadersshouldnot placeundue relianceon
forward-looking statementsand information. There can be no assurancehat forward-looking information, or the
material factors or assumptionsusedto develop suchforward-looking information, will prove to be accurate The
Companydoesnot undertakeany obligationsto releasepublicly any revisionsfor updatingany voluntary forward-
lookingstatements,exceptasrequiredby applicablesecuritiedaw.

TECHNICAL INFORMATION

Thescientificand technicalinformation in this presentationhas been reviewedby the following non-independent
qualifiedpersons(asdefinedin N143-101): (a)in respectof the StillwaterWestProject,Mike OstensonP. Gea, who
isa ProjectGeologisbf the Companyand (b) all other projectsof StillwaterCriticalMinerals,DebbieJamesP. Geo,
who isanindependentconsultantto the Company

Mineral resourceswhich are not mineral reservesdo not have demonstratedeconomicviability. With respectto
G A Y RAntnerdl SR A 2 deidid § &7 T SINGKEENES & 2 dihiedd 8 & great amount of uncertaintyasto their
existenceand a great uncertaintyasto their economicand legalfeasibility. It cannotbe assumedhat all or any part
ofad Y S I ArzBIRS & 2 NIy TN eralNGTRa 2 dziID § &F SideNIBIR & 2 aiNd@e e upgraded
to ahighercategory
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CAUTIONARY NOTE TO U.S. INVESTORS REGARDING RESOURCE
ESTIMATES

Theterms & Y A y BBIE 2 daNVOSSH aSiieBIRNES & 2 daNtD/SRE ARtnkerdl BR 4 2 dzNDS ¢ =

G Ay FHRINNMBIE 42 ddh&dinare Canadiarminingterms usedin accordancavith NI
43-101 under the guidelinesset out in the Canadianinstitute of Mining and Metallurgy and
Petroleum(the & / L Standardon Mineral Resourcesnd Mineral Reservesadopted by the
CIM Council, as may be amendedfrom time to time. Thesedefinitions differ from the
definitionsin the United StatesSecurities& Exchang&€€ommissiod ¢ { ®hdustyGuide?. In
the United States,a mineral reserveis defined asa part of a mineral depositwhich could be
economicallyand legallyextractedor producedat the time the mineral reservedetermination

ismade Whilethetermsd Y A yNEN& & daNIBS éa mireBIREB a 2 ey Foneberdl S R

NB &2 dandD § 4 ¥ T Indd RB a 2 darliéeégnized and required by Canadian
regulations,they are not defined terms under standardsin the United Statesand normally are

not permitted to be usedin reports and registration statementsfiled with the SECAs such,
information contained herein concerningdescriptionsof mineralizationand resourcesunder
Canadianstandardsmay not be comparableto similar information made public by U.S

companiesn SEGilings Accordinglyjnformation herein containingdescriptionsof our mineral

depositsmaynot be comparableto similarinformation madepublicby UScompaniessubjectto

the reporting and disclosurerequirementsunder USfederal securitieslaws and the rules and

regulationsthereundet

THIRD-PARTY INFORMATION

Wherethis presentationquotesanyinformation or statisticsfrom any externalsource,it should
not beinterpreted that the Companyhasadoptedor endorsedsuchinformation or statisticsas
being accurate Someof the information presentedherein, including scientificand technical
informationonthird-party projects,is basedon or derivedfrom statementsby third parties,has
not beenindependentlyverified by or on behalf of the Companyand the Companymakesno
representationor warranty, expressor implied, respectingthe accuracyor completenessof
suchinformation or any other information or opinions contained herein, for any purpose
whatsoever Referenceso third-party projectsherein are for illustrative purposesonly and are
not necessarilyindicative of the exploration potential, extent or nature of mineralization,or
potential future resultsofthe/ 2 Y LJI pyoe&sa
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Our Projects Ve ™Y
. KLUANE PGE -Ni-Cu g
A 100% ownership on two districicale assets that i\ [_/ : Ty
are aljacent to worldclass mines/deposits | m m @
A 49%ownership on districscale higkgrade gold asset in ; }
northwest Ontario "; »
A 100% ownership of the Duke Island@Gl+PGE project, Alaska :‘ - Y
A Backin right on pastproducing Yanke®undee Mine, BC . fD“"e LA
1’.‘
CANADA
FLAGSHIP ASSET -

Ontario

STILLWATER WEST PROJECT \&
28 [_/ ) ’

® Yankee-Dundee, BC

2023NI143-101 expanded

mineral resource estimate: | /A World-class geology shared with
major producer Sibany8tillwater

1.6Blbs Ni-cucCo A Active and historic mining district , UsA [zRAYTON—BLACK LAKE (49%)
A : - . i AdjoinsNexGold
3.8M0z PdPtRhAU A Exceptional expansion potential , Rainy River gold district @
A Earnin agreement by
- Heritage Mining (51%)
7= Gti ) :
=, Stillwater |
M/ CRITICAL MINERALS ~ o w1
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Why is Stillwater Cntical?

Stillwater West is a World -Class U.S. Critical Minerals Asset!

LARGE -SCALE POLYMETALLIC DISTRICT HIS T |
- Over 100 years of mineral production,

Hosting 10 minerals listed as critical with expansion potential across 33km g including government subsidies

DIVERSIFIED WITH GRADE

High-grade, mid-grade, and bulk tonnage grade polymetallic deposits provide TEAM _ _ _
options for mining, market resilience, and interest for major producers : Veteran mine builders with Glencore as
strategic partner and senior ex-lvanhoe

geologists to guide expansion

'RARE GEOLOGY

2" One of the largest layered complexes in the world, with parallels to South | S .
roi caos Bushvel d complex. The Stmdhla mi ning districtf
ot s T B S x i, ’},.; i:-’_' AT KA v' ‘, IO ‘ K ~‘ '~“ * _ TII@I(NG
faon . 5 seo e With 43,500 meters of drilling complete,
PR| |\/|E LOCAT|ON == &% Stillwater West is advancing as a large-
: . s AN ' f 10 mineral
£ The only primary platinum and palladium active mining district in the USA, N ﬁg,?elg grslrgﬁt%glﬂgrfheeouﬁgml S
I n

adjacenttoS|banyeSt [ I I Wat er 6s producing mi g comp | ex

. . 2 A . NS -." A;,‘_“: . '_';_: X A ‘.:'>;.",',1\.’.'~.. T e 1o e B e T -_‘_ BB s s T T e s - A —s S s
"Stlllwater )
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Sti Il water 6s MiI sSiI on

Securing Critical Mineral
Supply in the USA

The Largest NickelPlatinum Group Metal
Project in an Active U.S. Mining District

Stillwater CriticalMineralsis focusedon advancingworld-classresources
of 10 critical minerals at our flagship Stillwater West Ni-Cu0CoPGE+ Au
project in the iconic Stillwater mining district in Montana, USA

- ® @

Vision:Become Well positioned 10 mineralsthat

a primary U.S. with a worldclass have been identified

source oflow- team and geology by the U.S. as critical

carboncritical in an expanding and to the nation's

minerals famously metakich economy, security
U.S. mining district and electrification

"Stlllwater Tsx-v: PGE | otcoe: PGEZF | Fse: JOG
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Directors, Management, Senior Technical TSX-V:PGE ~ OTCQB: PGEZF

Success in Advancing Major Mining Projects

Michael Rowley Greg Johnson Gordon Toll

President & CEO, Director Executive Chairman Independent Director

Cofounder of Stillwater Critical Minerals with over 30 years More than 30 years in exploration, development of lasgpale Over $5B raised in the resource industry with 50+ years
of executive experience in the exploration, mineral mining projects raising over $650 million in project financing. experience. Past senior roles with lvanhoe Mines and
processing, and mine environmental industries. Cofounder ofNovaGoldResources. Fortescue Minerals, BHP Billiton, and Rio Tinto.
Danie Grobler, Ph.D. Gregor Hamilton Bradley Adamson

Vice-President, Exploration Independent Director Independent Director

Wordrecognized expert in battery and platinum group Over 29 years experience in mining sector as a geologist, Over 25 years of global experience in nickel and cobalt
metals.25+ years experience in global exploration, including investment banker and entrepreneur. Global experience in metallurgy and investments with Glencore PLC, including as
Head of Geology and Exploration for lIvanhoe Mines. capital markets, M&A and structured finance. V-P Business Development for the nickel group.

Albie Brits, P.Geo . Nora Pincus Prof. Wolfgang Maier, Ph.D.

Senior Geologist Independent Director Senior Geologic Advisor

28+ years focused on the advancement of projects from 16+ years senior experience in mine law and finance focused 25+ years global experience in mafitramafic igneous
grassroots to productiori-ormer Senior Geologist and on global capital markets and M&A. Currently Managing systems and formation of magmatic ore deposits. 144
Manager Project Geology for Ivanhoe Mines. Director at Beedie Capital, with past senior roles at Empress publications receiving 5,175 citations to date.

Royalty andNebariPartners.

- Experience -

NOVAGOLD STILLWATE R Fortescue GLENCORE

= Stillwater

y CRITICAL MINERALS




Our People
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Advisory & Corporate Team

Justin Modroo, PGeo.
Project Geophysicist

24+ years mining industry experience, including Stillwater
Complex work with Premium Exploration and Beartooth Platinum

Mike Ostenson, P.Geo.
Managing Geologist,
Qualified Person

Geologist with 24+ years experience in the Stillwater district.
Senior technical roles for Beartooth Platinum, Stillwater Mining
Co. and AngloGold.

Harry Burgess, P.Eng.
Advisor, Mining & Mine

40+ years of mine engineering and management experience
including senior positions with Anglsmerican and others in
Zambia and South Africa. @muinder of Micon International

Engineering
Garth Kirkham, P.Geo. 34+ years experience in the mineral exploration industry.
P.Geoph. Founder of Kirkham Geosystems Ltd and was a founding director

Advisor, Geology & Mining

of Stillwater Critical Minerals

Doug Warkentin, P.Eng.
Advisor, Metallurgy

30+ years of experience in the mining and mineral processing
industries. Currently Senior Metallurgist at Kemetco Research
Cofounder of Stillwater Critical Minerals

Rebecca Moriarty
Chief Financial Officer

Chartered Professional Account with over 20 years experience in
mining industry. Formerly Manager with Pricewaterhouse
Coopers, focused on mineral resource sector

Susan Henderson
Corporate Secretary

20+ years of experience in the mineral resource sector providing
financial analysis, reporting and management support for
companies from exploration to development

Stillwater Team at the Montana Core shack

Daniel McRobert
Corporate Development

= Stillwater

CRITICAL MINERALS

8+ years of investor relations andrporate development
experience with publicly traded companies



TSX-V: PGE  OTCQB: PGEZF FSE: JOG

Strategic Investment
15% Ownership

Glencoreds Nicke Glencore is a global expert in nickel and one of the
T ‘? 2l g A &P

Key terms 3
Raglan . 2 8
e -9 IS W Nikkelverk PR
$8.4 millioninvestment by Glencore to date Y P R y ,.
with an option to increase their ownership for 7 Y 4 g T P SO
an additional$7.8 million | !?’_ - e
. _ | L
Strategic investmentsupport continued fufrr;?{;
expansion at the Stillwater West project. has no U.S. \ V'Stlllwater
n|cke| m|n|ng CRITICAL MINERALS
Technical committegorovides access to operations

Df SYO2NBEQa adomadlyidAlrt GSOKyAOlIt S
global magmatic systems.

Board memberappointed June 2024 provides
corporate expertise and engagement.

V'Stlllwater

CRITICAL MINERALS 8



Industry & Government Partners )TCQB: PGEZF  FSE: JOG

Stillwater with the Federal
Delegation from Montana,
Feb 2025 {R):

Senator Tim Sheehy

Rep. Troy Downing, 1 Or
Stillwater CEO Michael Rowley,

Senator Steve Daines,
Rep. Ryan Zinke » U.S. DEP: TMENT OF

GLENCOIE Technical committedormed with EN RGY -
strategic investment Partnered or$2.75Min grants to date;

additional grant applications in progress

v/ Data sharing agreemeraccesses a
2 broader database, cuttingdge g“”
‘ analytical techniques, and US . Cornell University@

government initiatives

us MOU signedwith US Strategic &2 COLUMBIA UNIVERSITY
7 STRATEGIC Metals for c_:ollaborahon on US B E W YORK
L\l METALS supply chqm, funding

opportunities Carbon Capture

Stillwater is the mining industry partner for

I 2Ny Sttt ! YASSNEAGEQE 62N)] 6AGK ?dzy“

Hydrogen production potentialvith

rrrrrr

ﬂ BERKELEY LAB Lawrence Berkeley National Lab, with EESIN=T=Yr= (Department of Energy) for carbon

funding from ARPA sequestration and hydrometallurgical recovery
_ _ of critical minerals as part of a potential mining
UBC Carbon sequestration potential operation at Stillwater West

== to reduce or completely offset ‘

W o ARCA carbon footprint Dr. Greeshm&adikota Columbia University
/4

l Stillwater

CRITICAL MINERALS 9
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Stillwater with the Federal
Delegation from Montana,

Feb 2025 (R):

Senator Tim Sheehy,

Rep. Troy Downing,

Stillwater CEO Michael Rowley,
Senator Steve Daines,

Rep. Ryan Zinke

Tory Kolkhorst,
{SyFrGa2N {0
Field Representative
at Stillwater West
September 2024

Congressman Troy Downing at
~ Stillwater West core shack

. October 2024:

Quinton Winsted (USG),

Ben Raffety (MMA),

Will Boone (USG), Stillwater CEMlichael Rowley & == &
Michael Rowley (CEO),

Congressman Troy Downing, and discusses U.S. critic g
Heather Downing, mineral supply chains with

Recent Events: March 20, 202% ¢ KS 2 KA G S | 2dza$S A a & dzS dmmiediate MeaSutesi lhcése h NR S NJ S
American Mineral Producti@d O2 YU A YdzA Y3 uUKS 3FJ2SNYYSyuQa F20dza 2y
R May 2,2025¢ ¢ KS 2 KAGS |1 2dzaS Ay Of dzRSa {AolyesSQa {dAfftagl (S
: Stluwater projects, recognizing the importance of the Stillwater district in critical mineral production.
M/ CRITICAL MINERALS 10
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Resource Estimate

World -Class Grade and Scale in a Producing American District

A Combination of grade

and scale provides BATTERY ALS PGE + GOLD (4E)

optionality on mine GRADE & SCALE [—1 |
methods, and
economic resilience

RHODIUM 028

A 62% increase driven by
a modest drill program BASE CASE 1.64 Blbs 3.81 Moz

.20%NIE -off :
ggg\;‘;t;aéigfw (1)1;/03|| iC“to 255 Mt at0.39%NiEq(1.19 gtPdEY
.13% Sulphur

A Significant expansion
potential HIGHER GRADE 1.05 Blbs 2.35 Moz

) _ 0.35%NiEqgcut-off _
A 2.3BlIbs chromiung{not 120 Mt at0.51%NIEQ(1.58 g/tPdEQ

included in equivalents 1.79% Sulphur

to date)
A 2025 expansion drill HIGH -GRADE 235 Mibs 363 Koz
campaign complete, 0.70%NiEqcut-off

assays pending 11.6 Mt at1.05%NIEq(3.24 g/tPdEg

6.16% Sulphur

A Resource update in
progress

SeenewsreleaseJanuary25, 2023 Mineral Resourcesre reported at cut-off gradesof 0.20, 0.35, and 0.70% NiEq Cutoff gradesand equivalentsare basedon metal pricesof $9.00/Ib Ni, $3.751b Cu,
$24.00/Ib Co,$1,00000z Pt, $2,00000z Pdand $1,800/0z Au,with assumedmnetalrecoverie of 80%for Ni, 85%for copper,80%for Co,Pt, Pdand Au,a miningcostof USh2.50t rockand processingand G&Acost
' stlllwater of US$1800t mineralizedmaterial Mineral Resourceare not Mineral Reservesisthey do not have demonstratedeconomicviability. Thequantity and grade of reported Inferred Resourceare uncertainin
nature and there has beeninsufficientexplorationto definetheselnferred Resourcesas Indicatedor Measured However,basedon the currentknowledgeof the deposits,it is reasonablyexpectedthat the
C RITICAL MINERALS majority of InferredMineral Resourcesouldbe upgradedto IndicatedMineral Resourcewvith continuedexploration



At tract
Nickel

High -Demand Commodities

ve and o6l nternally Di

a

1.05 Blbs

Nickel demand continues
to grow, driven by EV and
alloy demand. Growing
environmental and
geopolitical concerns with
Indonesia/China and
Russia as major suppliers.

Chromium
2.3 Blbs

Stillwater district has a long
history of chromium production
(not included in equivalents).

Gold

a

395 Koz

Gold at co-product levels across
Stillwater West, plus drill-defined

high -grade gold the Pine target.

"Stlllwater

CRITICAL MINERALS

OTCQB: PGEZF

Ver si fi

Copper

Cobalt
91 Mibs

Cobalt demand from
EVs projected to
account for 45% of
total demand by 2025.

A 4

"~ 499 Mlbs

A deficit in copper
concentrate supply is
projected for 2024. By the
end of decade EVs are
projected to account for
around 40% of the green
copper demand.

Palladium

Platinum

Rhodium
115 Koz

A 4

2.05 Moz

Palladium is the catalyst of
choice to meet emissions

requirements in the majority of

ICE applications.

Platinum is the catalyst of

choice in hydrogen fuel cells,
and also in the production of
green hydrogen. Supply deficits
projected for 2024 and 2025.

FSE: JOG

ed

Sources: BNEF, US Global Investors, Bloomberg NEF, Adamas Intelligence Metals Focus from 2019 to 2022, Company gRarceh iPi2023 Grand View Research, Inc.
1- Gross value and contained metal at 0.20i&qcut-off per January 2023 Resource Estintmtsed on prices and recoveries of $90B (80%); $3.71 Cu (85%); $24.0y Co

(80%); $1,000/0z Pt (80%); $2,000/0z Pd (80%); $1,800/0z Au (80%Jarsysey 25, 2023 news release.

Ve

(



Stilliwater West

Montana - Resource Industries

BC

ALBERTA

A history of responsible production
and mineral wealth:

A 1852 gold rush

Dominant North American %
copper producer by WWiI

A
A 24BlIbs of copper to date
A
A

Libby Project (Ag C
%Hecla Mining :

Hog Heaven (Ag, Au, Cu"b Ay)
Ivanhoe EIectn‘c & Brixton Met
Qlvanhoe

ELECTRIC hEbe

from Butte area
Qil, gas, coal, and mining Fidn
are major revenues for the state O I

A major source of copper,
chromium, PGMs, gold, silver,
other commodities

A Feb 9 declared Montana Mining Day 2

Great Fals

Missoula

Recent industry apd government events: Earth MR Surv
1. FASTTm |0 | SOfl Qa [ Adbo0Oé " e
2. lvanhoe JV with Brixton Metals at Hog W&
Heaven: $44.5M for 75% Falcon Copper (Li, Co,
3. $1.67B loan from DoE for Montana Continental Pit (Cu, Mo,
wSy 86l 0ftSa0 0A2TFdS¢E & LJtl'VO”ta”aResourC
4. Rio Tinto and USGS partnered for Earth ‘Butte Project (Ag, Z
MRI project targeting critical minerals Silver Bow MY
. Black Butte Mine receives final permits ‘
. Bozeman receives Federal funding as a
tech hub for photonics, other tech
7. SibanyeStillwater receives 45X tax
credits at its smelterrefinery complex

o Ol

MONTANA -

Black Butte (Cl§)
C= = SandfireResources

STILLWATER IGN EOUS COM PLEX

TSX-V: PGE OTCQB: PGEZF FSE: JOG
SASKATCﬁEW/};
: ¢
TRET -
- m 5
‘- - T _:E
Bl ERR O
r $ .q'-';- %
A 3{:‘ >
ey
' m i

Smelter/Refinery

Oil Refinery

Highways

WYOMING

% Major Mines, Projects
[

8.FASTImM (G {AdlyasqQa {dGAtf ol GSNI aiy

l - Stillwater

( ~ Stillwater GIENCORE

CRITICAL MINERALS
Stillwater West
(Ni, Pd, Co, Cu, Pt, Rh, Au)

Oil & Gas Fields
an
|I E’er

Stlllwater Mines
(Pd, Pt, Ni, Cu, Rh, Au

100 km

CRITICAL MINERALS
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Core Shack
Stillwater Critical Minerals

Tailings
SibanyeStillwater

Blitz Mine

Stillwater Mill
SibanyeStillwater

Mountainview Mine
Historic Chromium Mine

Stillwater Mine
East Boulder Mine
Stillwater West Project 1 Stillwater Critical Minerals

SibanyeStillwater




Stillwater District

Mines, Infrastructure and Land Status

TSX-V: PGE OTCQB: PGEZF FSE: JOG

Smelter, Refinery & Recycling /
Complex- Columbus, MT (60 kmy*

2 7
Stillwater Layered Complex: AN > f \/\
: : - y ¥yl \ VIR
AOne of the five largest mafigtramafic layered # J-M Reef Deposit (Sibanye -Stillwater) / v (& i Y Q
complexes in the world ‘r_‘%ﬁ % X : ~O
A40km x 8km on surface, open at depth l;;@ 2 Over 100Moz of the highest o “ ‘ /" Blitz Extension (2017)gmy

AHighly prospective for Ni, Cu, Pd, Pt, Au, Cr, Rh%

grade Pd -Ptinthe world,
co -product Ni, Cu, Au, Ag, Rh

plus SA\ & ;
1,2 it Uy \ ” \

' — _@‘ G —— e

- —X "
(198)7f \
ST

STILLWATER WEST

ACA PBtrecfa (1 8t S ¢
Ni-CuCoPGE+Adeposits
A1.6BIbsNi+Cu+Cea 3.8Moz PGEs+Au

AlLarge 61 krhclaim block across 33 km :
of the lower Stillwater Igneous Complex ¥

|
Current resources and focus to date

= Stillwater

CRITICAL MINERALS

1: References to adjoining properties are for illustrative purposes only and are not necessarily indicative of the exgotaoy G A | f = SEGSy
2: Includes current reserves and resources, and over 15Moz of past production. Based on publicly disclosed produicsai SiatsiyeStiliwater including most recent CPR:

3:See news release January 25, 2023. Mineral Resources are r

2NJ Yyl GdzNB 2F YAYSNIEAT I GAZY
/

eportedféigeaties of 0.20%liEq 15


https://www.sibanyestillwater.com/business/reserves-and-resources/
https://www.sibanyestillwater.com/business/reserves-and-resources/
https://www.sibanyestillwater.com/business/reserves-and-resources/
https://www.sibanyestillwater.com/business/reserves-and-resources/
https://www.sibanyestillwater.com/business/reserves-and-resources/

Stillwater West TSV PGE  OTCQB: PGEZF  FSE: 106

STILLWATER IGNEOUS COMPLEX

Correct Location in a World -Class Complex Area Enlarged in Crogiection
Adjacent to Producing Mines

Cibanye

= stillwater [ ]
Ctillwa er (.

Legend

Stillwater Critical Minerals
J-M Reef
Paleozoic Sediments

AST “""ML')E? V, IN
Banded Series - unspecified

Picket Pin Reef
(Stillwater Critical)

Bronzitite Zone

Ni-PGE-Au-Cr Reef-type/Hybrid unit
J-M Reef Deposit (Sibanye -Stillwater)

Comparabl e t o MdieaeskyBReef hvel dos

Peridotite Zone

Basal Zone

BCHRCEE | (]

Complex floor - unspecified 2 kilometers

Platreef Setting

1100m
Simplified schematic crosgction A Bi g, bul k t otnynpaegﬁe SUWW@WOﬂ.tSWith PGEs and gold
of the Stillwater Igneous Complex AlLocation of Stillwater Critical Mi neral s6 de
A Global examples include the giant mines on the north limb of the Bushveld (or Platreef):
Angl o Americands Mogal akwPlatreef mnene, and | vanh

/
' stl wate r 1: Referencego adjoiningpropertiesare for illustrativepurposesonly andare not necessarilyndicativeof the exploration potential, extentor nature of mineralizationor potential future resultsofthe / 2 Y LJI pfaieQtsi
CRITICAL MINERALS 2: Basedon publiclydisclosedproductionstatisticsof SibanyeStillwaterincludingmostrecent CPRhttps://www .sibanyestillwatercom/busine ssrese rveandresources/ 16



Platreef _Style Deposits TSX-V: PGE  OTCQB: PGEZF  FSE: JOG
The Wor | dos-ScRdremhyry ti cal Mi neral s Dep

Platreef -style IVANHOE MINES AngloAmerican

N E W HORI ZON

deposits Platreef Mine, Bushveld Complex, South Africa Mogalakwena Mine, Bushveld, South Africa

The two mines on th&latreefare

the largest nickel producers in South
Africa and are among the very
largest and most profitable nickel
and PGE mines in the world.

August 2025

The Stillwater Layered Mafic
Ultramafic Complex is among the top
five largest in the world and shares
many similarities with the South

I FNAOIF Q& . dza K @St

L @I y Rigtr8efiviine shares the
Platreeffor a strike length of about

4km. Stillwater West covers the 8 Blbs Ni+Cu & 95 Moz PGEs 1 15 Blbs Ni+Cu & 152 Moz PGEs 3

entire lower Stillwater complex at AISC of $599/4E oz over a 35 year mine life?2 Large-scale, low-cost production since 1993
about 33km in length.
A These world -class mines demonstrate the scale, longevity, and low -cost polymetallic production potential we are targeting
in similar geology in Montana, USA
AsStill water Westods cur r dNFCu+tCoephio3BMaz ePs+PirRh+Au . abe Bhifive sleposits across 10km, with
demonstrated expansion potential across the 33km  -long project

r— References: 1 - Ivanhoe Mines Ltd, Platreef Eeasibility Study, March 2022: Indicated Mineral Resources; 2 g/t Cut-off 3PE+Au 346 MT at 1.68 g/t Pt, 1.70 g/t Pd, 0.28 g/t Au, 0.11 g/t Rh,
' stlllwater 0.16% Cu, 0.32% Ni Inferred Mineral Resources; 2 g/t Cut-off 3PE+Au 506 MT at 1.42 g/t Pt, 1.46 g/t Pd, 0.26 g/t Au, 0.10 g/t Rh, 0.16% Cu, 0.31% Ni. 2 - lvanhoe Mines Ltd, Platreef
Integrated Development Plan, March 2025. 3 - Anglo American Mineral Resources and Reserves Report 2022:Measured and Indicated Mineral Resources: 1,665.40 MT at 2.29 4E g/t, Inferred

CRITICAL MINERALS Mineral Resources: 423.8 MT at 2.18 4E gt 17


https://ivanhoemines.com/site/assets/files/5509/20021platreef22fs_220311rev1_comp.pdf
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AR A

TSX-V: PGE

OTCQB: PGEZF

3D Apparent Resistivity voxel model derived from the 2024 MobileMTm survey. The dual face vertical section shows low resistivity anomalies
(priority drill targets) in close proximity to the lower contact of the Peridotite zone, also confirming the orientations and offsets of major faults.

FSE: JOG
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